
 

 
 
 

TAIB Bank Joins Bahrain Financial Exchange as Trading Member 
 

 

 

Manama, Bahrain – October 9, 2011: The Bahrain Financial Exchange (BFX), the first multi-asset 

exchange in the Middle East and North Africa (MENA) region, is pleased to announce that TAIB Bank, a 

rapidly growing regional investment bank, has become a Trading Member of the BFX. 

  

The membership will enable TAIB Bank to trade cash instruments, derivatives, structured products and 

Shariah compliant financial instruments in a secure environment regulated by the Central Bank of 

Bahrain on behalf of its institutional and high net-worth individual client base.  

 

Mr. Sohail Sultan, Chief Executive Officer of TAIB Bank, commented: “Our decision to join the BFX as a 

Trading Member came as a result of thorough due diligence of BFX’s product offerings for both the 

conventional and the Islamic markets as we focus on providing our client base with the best investment 

solutions for their varied needs. We believe that the BFX with its multi-asset product portfolio will 

undoubtedly compliment our restructured treasury and equity broking capabilities. The enhanced 

liquidity and product mix provided through the BFX will allow us, as a regional investment bank, to more 

effectively manage our clients risk and investment needs. The establishment of the BFX and our 

expected participation as an active member is a clear validation of the continued importance of Bahrain 

as a pre-eminent financial centre for the wider region.”  

 

Mr. Khalid Hamad, Executive Director of Banking Supervision at the CBB, commented on the agreement 

saying: “This partnership between the BFX and TAIB Bank clearly shows the opportunities which exist for 

the new asset-classes that the BFX offers for trading and investment.  We are very pleased that there is 

strong demand for BFX’s offerings and we wish both TAIB Bank and the BFX a rewarding partnership.”  

 



 

 

 

Commenting on the occasion, Mr. Arshad Khan, Managing Director and Chief Executive Officer of the 

BFX and the BFX Clearing and Depository Corporation (BCDC), said: “We would like to welcome TAIB 

Bank as a valued Trading Member. The partnership affirms the positive reception of our innovative 

product portfolio within the Bahrain banking community and we look forward to supporting TAIB Bank 

in the years ahead as it moves from strength to strength under Mr. Sohail Sultan following its recent 

restructuring. 

 

We are very well positioned to welcome new members from across the region and to play a major role 

in shaping the Bahraini and wider regional financial markets of tomorrow.” 

 

BFX memberships are offered in four categories, allowing different levels of access to the market 

depending on the level of participation required by the financial institution and its clients. The 

membership categories are:  Trading and Clearing Member, Trading Member, Clearing Member and 

Authorised Remote Member. 

 

**ENDS** 
 

Photo caption:  (from left to right) Mr. Sohail Sultan, Chief Executive Officer of TAIB Bank, Mr. Khalid 
Hamad, Executive Director of Banking Supervision at the CBB and Mr. Arshad Khan, Managing Director 
and Chief Executive Officer of the BFX and the BCDC. 
 
 
About Bahrain Financial Exchange (BFX): 
 
The Bahrain Financial Exchange (BFX) is a pioneering cross border and multi-asset exchange in the 
Middle East and North Africa, which is internationally accessible to trade securities, derivatives, 
structured products and Shariah-compliant financial instruments. The BFX has set up the BFX Clearing 
and Depository Corporation (BCDC) to clear and settle the contracts it trades. The BFX and the BCDC are 
licensed and regulated by the Central Bank of Bahrain (CBB).  
 
The BFX is a wholly owned initiative of Financial Technologies Group (FT Group), which currently owns 
one of the world’s largest networks of 10 exchanges connecting fast‐growing economies of Africa, 
Middle East, India and South East Asia. 



 

 
Bait Al Bursa (BaB) is an Islamic finance division of the BFX, exclusively offering electronic exchange 
traded Islamic financial instruments. Bait Al Bursa signifies the ‘Home of Exchanges’, and represents the 
BFX’s vision of providing a single venue for all the exchange traded business in the Islamic finance sector. 
 
The BFX Training Institute (BFX-TI) is an internationally accredited training institute, providing world 
class conventional and Islamic financial training and development courses. 
 
The BFX is a member of the International Islamic Financial Market (IIFM), the Accounting and Auditing 
Organization for Islamic Financial Institution (AAOIFI), and a member of the Associations of Futures 
Markets (AFM). 
 
www.bfx.bh 
 
About TAIB Bank: 
 
TAIB Bank B.S.C. (c ) , a Bahrain based bank, was established in 1979 and is regulated by the Central 
Bank of Bahrain. It listed on the Bahrain Stock Exchange in 1994.  
 
For BFX media enquiries, please contact:  
 
Ghizlane Rahali 
Senior Marketing and PR Manager  
Bahrain Financial Exchange 
Phone: +973 1651 1511 
Mobile: +973 39991878 
Email: ghizlane.rahali@bfx.bh  
 
For TAIB Bank media enquiries, please contact: 
 
 
For media enquiries, please contact 
 
Shane Dolan  
FTI Consulting 
+973 38441151 
Shane.dolan@fticonsulting.com   
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