Elder takes preferential routeto sell 10% stake

MUMBAI: Citigroup Venture Capital International, acting
through GCticorp International Finance Corp, ACRAF SpA of
Italy and TAIB Bank, Bahrain are picking up over 10%
t hrough a conbination of equity shares and warrants in
Munbai - based El der Pharnmaceuti cal s.

El der has nmade a preferential allotnent of 1,280,000 equity
shares at a price of Rs 180 per share to Gticorp
| nt ernati onal Fi nance Corporati on.

ACRAF SpA woul d be allotted upto 1,50,000 warrants of Rs 20
per warrant allowing holders to subscribe upto 1,50,000
equity shares at Rs 200 per share any tinme within 18 nonths

fromtheir allotnent.

TAI B Bank EC Bahrain would be allotted upto 650000 warrants
of Rs 20 per warrant and its holders can subscribe upto
650000 equity shares at Rs 200 per share within the sane
time period.

About 200000 warrants of Rs 20 per warrant would be
allotted to pronoters entitling them to subscribe to share
at Rs 200 per share.
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